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Dean of Scientific Research ~ Director of Jerusalem Educational Area
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Abstract

Several studies showed that the performance of the stock portfolio of high B/M,
E/P Ratios (Value Portfolios) has outperformed the stock portfolio of B/M, E/P low
ratios (Growth Portfolios).

To examine this relation and Market Efficiency at the semi-strong level in
accordance with various measurement used to classify the Value and Growth stocks at
Amman Stock Exchange during the period 1984-2004, through using monthly data on
stock prices and revenues covering all Jordanian companies listed in the market.

This study found real evidence that value portfolios outperform growth and
: market portfolios, the results also proved that there is a market under-reaction and a
possibility for value portfolios to achieve abnormal return.

We considered this as an evidence of stock market in-Efficiency at the semi-
strong level.
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